URGENT/VIA E-LODGEMENT

9 July 2009

The Manager

Company Announcement Office
Australian Stock Exchange Ltd
4th Floor

20 Bridge Street

Sydney NSW 2000
AUSTRALIA

Dear Sir
NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL SHAREHOLDER

Attached is Singapore Petroleum Company Limited’'s (“SPC”) Notice of Change of Interests
of Substantial Shareholder in Cue Energy Resources Limited dated 9 July 2009, including
each SPC Subsidiary and each of the PetroChina Group Entities (as set out in the attached
Notice) deemed to have an interest through SPC.

Yours faithfully
Singapore Petroleum Company Limited

EDWIN TAN
MANAGER, LEGAL

Copy: Cue Energy Resources Limited
By Fax: (61-3-9670-8661)

Attention: Company Secretary

Singapore Petroleum Company Limited

1 Maritime Square, #10-10 HarbourFront Centre, Singapore 089253. Website: www.spc.com.sg
Tel: (85) 6276 6006 Fax: (65) 6275 6006 Tetew—SRc—RSE4430

SPC Reg No.: 196900291N GST No.: M2-0009896-0



Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

Cue Energy Resources Limited (Cue)

ACN/ARSN

006 383 971

1. Details of substantial holder (1)

Singapore Petroleum Company Limited (SPC) and:

Name .

each of the entities listed in Annexure “A" (SPC Subsidiaries); and
each of the PetroChina group entities listed in Annexure “B” (PetroChina Group Entities).

ACN/ARSN (if applicable)

There was a change in the interests of the
substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

21/06/2009
10/03/2008
10/03/2008

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

Ordinary shares

88,309,429

14.06% (based on
628,239,007 ordinary shares

on issue, as disclosed in
Cue’s most recent Appendix
3B dated 22 June 2009)

628

14.99% (based on
239,007
ordinary shares on

94,163,893

issue, as disclosed
in Cue's most recent
Appendix 3B dated

22 June 2009)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person . " Class and
Date of whose Nature of Qunsr(_ierra?otp number of Person’s votes
change relevant change (6) ?WT e %'on securities affected
interest o-ehiange () affected

See SPC and each Acquisition of relevant interests in
Annexure SPC Subsidiary ordinary shares in Cue as a result of on- |See Annexure “C” See Annexure “C"  |See Annexure “C”
e market acquisition

Acquisition of relevant interests in

ordinary shares in Cue, pursuant to

section 608(3), as a result of PetroChina

International (Singapore) Pte Ltd ;

(PetroChina) acquiring 234,522,797 ggaiggigglgi'tgi?

ordinary shares in SPC (the SPC S$$6.25 per SPC share is. wrelovant inlsrest
21/6/09 Each PetroChina Hold_ing) from Keppel Oil and Gas (see further details in the in'these Cuashares _94‘163.893 votes

Group Entity Services Pte Ltd under an off-market attached sale agreement held pursuant to in Cue

acquisition, pursuant to a sale and — see Annexure “D") section 608(3) via

purchase agreement dated 24 May 2009, the SPC Holding

which is annexed as Annexure "D". As a '

result of the sale, the PetroChina Group

Entities now hold a relevant interest in

Cue shares via SPC.

2340103.1




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (6) securities
Relevant interest under
section 608(1)(b) and (c)
SPC, each SPC (as controller of the shares)
Subsidiary and for SPC. Extension to .
each UOB Kay Hian Pte Ltd [SPC relevant interest held 163,893 Tully paidigs, 163,803
PetroChina through SPC for each SPC v

Group Entity

(s 608(3)).

Subsidiary and each of the
PetroChina Group Entities

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

6. Addresses

Name and
applicable)

ACN/ARSN  (if

Nature of association

Keppel Corporation Limited and Keppel
Qil and Gas Services Pte Ltd (Keppel
Entities)

associates of SPC.

Prior to 21 June 2009, Keppel Qil and Gas Services Pte Ltd was the holder of the SPC Holding
and therefore the Keppel Entities held a substantial holding in Cue shares via SPC (s 608(3)).
The Keppel Entities ceased to hold the SPC Holding on 21 June 2009 and are no longer

PetroChina Group Entities

608(3)).

On 21 June 2009, PetroChina acquired the SPC Holding from Keppel Oil and Gas Services Pte
Ltd pursuant to the sale and purchase agreement which is attached — see Annexure “D”. As a
result, the PetroChina Group Entities how hold a substantial holding in Cue shares via SPC (s

The addresses of persons named in this form are as follows:

Name

Address

SPC

1 Maritime Square, #10-10 HarbourFront Centre, Singapore 099253

Each SPC Subsidiary

See Annexure "A”

Each Keppel Entity

1 HarbourFront Centre, #18-01 Keppel Bay Tower, Singapore 099632

Each PetroChina Group Entity

See Annexure "B”

Signature
print name Edwin Tan capacity Manager, Legal
sign here date 09 /07/2009
DIRECTIONS
(WD) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.
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(4)

®

)

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

112340103




Annexure “A” to Form 604

This is Annexure “A” of 1 page referred to in the Form 604 (Notice of change of interests of substantial holder), signed by me and

dated 9 July 2009,

9 July 2009

i

Date

SPC Subsidiaries

Fullca Ltd

Glory Key International Limited
Orient Wise Group Limited
Prime Sea Limited

PT Sumber Pretasi Cemerlang
PT Solar Premium Central

Sampang Holdings Ltd

Singapore Petroleum (China) Private Limited
Singapore Petroleum E&P (Indochina) Holdings
Singapore Petroleum (Guangdong) Private Limited

Singapore Petroleum {Hong Kong) Company Limited
Singapore Petroleum (Indonesia) Private Limited
Singapore Petroleum Sampang Ltd

Singapore Petroleum Trading Company Limited
Singapore Petroleum (Thailand) Co., Ltd

Singapore Petroleum Venture Private Limited
Singapore Petroleum Vietnam (Block 19) Ltd
Singapore Petroleum Vietnam (Block 20) Ltd
Singapore Petroleum Vietnam Song Hong Co Ltd
SPC Bass Pty Ltd

SPC Cambodia Ltd

SPC E&P Pte. Ltd.

SPC E&P (China) Pte. Ltd.

SPC Indo-Pipeline Co. Ltd.

SPC Indo-Pipeline Singapore Pte. Ltd.

SPC Kakap Limited

SPC Kakap Singapore Pte. Ltd.

SPC Mahakam Hilir Pte. Ltd.

SPC Production Company Ltd

SPC Sampang Singapore Pte. Ltd.

SP (Sampang) Ltd

SPC Refining Company Pte. Ltd.

SPC Shipping Company Limited

SPC Vietnam (Blocks 102/106) Co. Ltd
Straits Management Ltd

Topwish Investments Ltd

2340103.1

Edwin Tan
Manager, Legal

Address

Akara Bldg., 24 De Castro Street, Wickhams Cay |, Road Town, Tortola, British Virgin Islands
Akara Bldg., 24 De Castro Street, Wickhams Cay |, Road Town, Tortola, British Virgin Islands
Akara Bldg., 24 De Castro Street, Wickhams Cay |, Road Town, Tortola, British Virgin Islands
Akara Bldg., 24 De Castro Street, Wickhams Cay |, Road Town, Tortola, British Virgin Islands
Wisma GKBI 38t Floor, JI. Jend Sudirman No. 28 Jakarta 10210, Indonesia

Central Business District Pluit, JI. Pluit Selatan Raya, Blok B, No. 12, Jakarta Utara 14440,
Indonesia

P.O. Box 2804, Scotia Centre, 4th Floor. George Town, Grand Cayman, Cayman Islands,
British West Indies

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

P.0. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British Virgin Islands

Unit 2107 Newpoly Plaza, No. 2 Zhongshan Liu Road, Guangzhou, Guangdong Province,
People's Republic of China, Postal Code 510180

Unit B, 21st Floor, Two Chinachem Plaza, 68 Connaught Road, Central, Hong Kong

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

P.O. Box 2804, Scotia Centre, 4th Floor. George Town, Grand Cayman, Cayman Islands,
British West Indies

Unit B, 21st Floor, Two Chinachem Plaza, 68 Connaught Road, Central, Hong Kong

138/7 Jewellery Centre Building, Room No. 10 C 3, 10* Floor, Nares Road, Khwaeng Sipraya,
Khet Bangrak, Bangkok Metropolis

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

P.0. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British Virgin Islands

P.0. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British Virgin Islands

P.0. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British Virgin Islands

Level 36, QV1 Building, 250 St Georges Terrace, Perth, Western Australia

P.O. Box 957, Offshare Incorporations Centre, Road Town, Tortola, British Virgin Islands

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

P.0. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British Virgin Islands

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

Trident Chambers, Wickhams Cay, P.O. Box 146 Road Town, Tortola, British Virgin Islands

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

P.O. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British Virgin Islands

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

P.O. Box 2804, Scotia Centre, 4th Floor. George Town, Grand Cayman, Cayman Islands,
British West Indies

1 Maritime Square #10-10 HarbourFront Centre, Singapore 099253

Unit B, 21st Floor, Two Chinachem Plaza, 68 Connaught Road, Central, Hong Kong

P.0. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British Virgin Islands

Akara Bldg., 24 De Castro Street, Wickhams Cay I, Road Town, Tortola, British Virgin Islands
Akara Bldg., 24 De Castro Street, Wickhams Cay I, Road Town, Tortola, British Virgin Islands



Annexure “B” to Form 604

This is Annexure “B” of 1 page referred to in the Form 604 (Notice of change of interests of substantial holder), signed by me and
dated 9 July 2009.

9 July 2009
Date Edwin Tan
Manager, Legal

Pursuant to section 608(3), each of the entities listed below has a relevant interest in any securities in which SPC has a relevant interest, and
so is a substantial holder in Cue Energy Resources Limited.

PetroChina Group Entities Address

PetroChina International (Singapore) Pte. Ltd. 250 North Bridge Road, #24-00 Raffles City Tower, Singapore 179101
PetroChina International Co., Ltd No. 27 Chengfang Street, Xicheng District, Beijing 100140, China
PetroChina Company Limited 16 Andelu Dong Cheng District, Beijing 100011, China

China National Petroleum Corporation 6 Liupukang Street, Xicheng District, Beijing 100724, China

1\2340103



Annexure “C” to Form 604

This is Annexure “C” of 1 page referred to in the Form 604 (Notice of change of interests of substantial holder), signed by me and
dated 9 July 2009.

9 July 2009
Date Edwin Tan
Manager, Legal
Volume Average Price
Pt e Buy/(Sell) (local currency)

UOB 11/Mar/08 465,196 AUS 0.2148
Citi Gp 12/Mar/08 620,000 AUS 0.2197
Citi Gp 14/Mar/08 850,000 AU$ 0.2185
Fortis 17/Mar/08 421,654 AUS 0.2200
Fortis 18/Mar/08 433,721 AUS 0.2194
Citi Gp 19/Mar/08 311,584 AUS 0.2200
Citi Gp 20/Mar/08 204,524 AUS 0.2200
Citi Gp 25/Mar/08 517,182 AUS 0.2200
Citi Gp 26/Mar/08 183,798 AUS 0.2200
uoB 10/Jul/08 115,000 AUS 0.2083
uoB 14/Jul/08 220,000 AUS 0.2100
uoB 31/Jul/08 150,000 AUS 0.2100
UoB 05/Aug/08 40,000 AUS 0.2100
uoB 06/Aug/08 336,294 AUS 0.2100
UuoB 07/Aug/08 335,511 AUS 0.2100
UoB 13/Aug/08 50,000 AU$ 0.2100
uoB 14/Aug/08 300,000 AU$ 0.2100
uoB 18/Aug/08 80,000 AUS 0.2100
UoB 20/Aug/08 120,000 AUS$ 0.2100
UOB 28/Aug/08 100,000 AUS 0.2100
Total no of shares acquired since

10 March 2008 5,854,464

2340103



Annexure “D” to Form 604

This is Annexure “D” of 10 pages referred to in the Form 604 (Notice of change of interests of substantial holder), signed by me
and dated 9 July 2009.

9 July 2009
Date Edwin Tan
Manager, Legal

12340103



CERTIFIED TRUE COPY
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Between

KEPPEL OIL. AND GAS SERVICES PTE LTD

And

PETROCHINA INTERNATIONAL (SINGAPO RE) PTE. LTD.

SALE AND PURCHASE AGREEMENT

relating to the sale and purchase of the entire shareholding of
Keppel Oil And Gas Services Pte Ltd in
Singapore Petroleum Company Limited




THIS AGREEMENT is made on the 24™ day of May 2009 BETWEEN:

(1) KEPPEL OIL AND GAS SERVICES PTE LTD {Company registration no.
187200973M), a company incorporated in Singapore and having its registered

office at T HarbourFront Avenue, #18-01 Keppel Bay Tower, Singapore 098632
(“Vendor”}; and

(2) PETROCHINA INTERNATIONAL (SINGAPORE) PTE. LTD. {Company registration
no. 200413294G), a company incorporated in Singapore and having its

registered office at 250 North Bridge Road #24-00 Raffles City Tower Singapors
179101 {“Purchaser”).

WHEREAS:-

(A) Singapore Petroleum Company Limited (Company registration no. 186900291N)

{the "Company*) is a public company incorporated in Singapore and listed on the
SGX (as hereinafter defined).

(B) As at the date hereof, the Vendor is the legal and beneficial owner of
234,522,797 ordinary shares in the capital of the Company,

{C) The Vendor desires to sell to the Purchaser, and the Purchaser desires to purchase

from the Vendor, the Sale Shares for the Consideration (as hereinafter defined)
and upon the terms and conditions contained in this Agresment,

NOW IT IS HEREBY AGREED as follows:-
1. DEFINITIONS AND INTERPRETATION

In this Agreement (including the recitals), unless the context otherwise requires,
the following expressions shali have the following meanings:-

“Business Day” means a day (other than Saturday or Sunday) on
which commercial banks are open for business in
Singapore:;

“CDP” means The Central Depository (Pte) Limited;

“Company” means Singapore Petroleum Company Limited;

“Completion” means the completion of the sale and purchase of the

Sale Shares pursuant to Clause 4;

“Completion Date” means the Business Day falling five Business Days
after the date on which the condition specified in
Clause 4.2 has been fulfilled {or such other date as

2
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the Vendor and the Purchaser may mutually agree in

writing};
“Consideration” means $$6.25 per Sale Share;
“Mandatory Offer” means the mandatory general offer to be made by the

Purchaser upon Completion, pursuant to the
Singapore Code on Take-overs and Mergers in
respect of the remaining shares in the capital of the
Company not already owned, controlled or agreed to
be acquired by the Purchaser and parties acting in
concert with it;

“Parties” means the Vendor and the Purchaser and “Party”
means either of them;

"Sale Shares" means the total number of ordinary shares in the
capital of the Company fully paid and legally and
beneficlally held by the Vendor, which, as at the date
of this Agreement, is 234,522,797 ordinary shares in
the capital of the Company representing
approximately 45.51% of the total issued shares
(excluding treasury shares) of the Company;

*SGX" means the Singapore Exchange Securities Trading
: Limited;
“Transaction” includes any transaction, arrangement, act, event or

omission of whatever nature; and

“Vendor Group” means the Vendor, any holding company of the
Vendor and any subsidiary or related corporation (as
defined in the Singapore Companies Act (Chapter 50,
Statutes of Singapore)l of the Vendor or any
corporation or entity which the Vendor controls or is
under.common control with,

In this Agreement, unless the context otherwise requires:-

(a) words importing the singular include the plural and vice-versa;

(b} headings are for reference only and shall not affect the interpretation of this
Agreement;

(c) all references to Clauses, sub-Clauses, and recitals are to Clauses, sub-
Clauses and recitals of this Agreement;

[d) -3l references to "S$" are to the lawful currency for the time being of

Singapore; and
3 j



3.1

3.2

4.2

(e) all references to dates and times are to Singapore dates and time.

SALE AND PURCHASE

Subject to the terms and conditions of this Agreement, the Vendor as the legal
and beneficial owner shall sell to the Purchaser, and the Purchaser shell purchase
from the Vendor, all the Sale Shares free from any and all claims or disputes
against, or obligation owed to any third party on the part of, the Vendor in relation
to the Sale Shares, and any and all charges, liens and other encumbrances, and
together with all rights attaching thereto or accruing thereon as of and including
the Completion Date (save for all rights to distributions and dividends attaching to
or accruing to the Sale Shares which shall accrue to the Purchaser as of and
including the date of this Agreement),

CONSIDERATION

The consideration for the Sale Shares shall be S$6.25 per Sale Share (the
“Consideration”),

The Purchaser shall satisfy the Consideration for all of the Sale Shares in full and
in cash on.the Completion Date in accordance with Clause 4,3.2 by way of
telegraphic transfer of the amount payable to an account designated by the
Vendor and notified to the Purchaser not later than three (3} Business Days prior
to the date of payment, or by way of-a cashier's order or banker's draft issued
by a bank licensed in Singapore, or in such other form as the Vendor and the
Purchaser may agree in writing,

CONDITIONS AND COMPLETION

Date and Place: Subject as hereinafter provided, Completion shall take place at
the registered office of the Vendor (or at such other place as the Parties may
mutually agree in writing) on the Completion Date.

Condition Precedent: Except for Clause 1, Clause 4.2, Clause 6, Clause 7, Clause
8, Clause 9, Clause 10, Clause 11, Clause 12, Clause 13 and Clause 14 {which
shall come into effect on the date hereof), the remaining Clauses of this
Agreement are conditional upon the Purchaser obtaining such approvals and
consents (if any) as may be required by the Purchaser from any relevant authority
lincluding relevant authorities of the People’s Republic of China) having Jurisdiction
over the Purchaser and/or the Transactions described or contemplated in this
Agreement (including the Mandatory Offer} on terms (if any} acceptable to the
Purchaser (which acceptance shall not be unreasonably withheld), and which
approvals and consents shall not have been withdrawn, revoked or amended on or
before the Completion Date.

s
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The Purchaser hereby undertakes to the Vendor to use its reasonable efforts to
procure the fulfilment of the condition set out in Clause 4.2, and if such condition
is not satisfied on or before 24 July 2009 (or such other date as the Parties may
agree in writing), this Agreement shall ipso facto cease and determine and neither
of the Parties shall have any claim against the other for costs, damages,
compensation or otherwise, save for any claim by any Party against the other
arising from any antecedent breach of the terms hereof including the Purchaser's
undertaking contained in this Clause 4.2.

4.3 Completion: On Completion,

4.3.1 (i) the Vendor shall procure the delivery to the Purchaser of: (a} the certified
true copies of the board of directors resolutions of the Vendor and the
certified true copies of the shareholder's resolutions of the Vendor, passed
to approve the disposition of the Sale Shares to the Purchaser on the terms
and subject to the conditions of this Agreement, and (b) the duly executed
and signed Request for Transfer of Securities (Form 4.2) of CDP in favour
of the Purchaser in respect of the Sale Shares; and

{ii} the Purchaser shall procure the delivery to the Vendor of the certified true
copies of the board of directors resolutions of the Purchaser and the
certified true copies of the shareholder's resolutions of the Purchaser,
passed to approve the purchase of the Sale Shares from the Vendor on the
terms and subject to the conditions of this Agreement,

4.3.2 Against compliance by the Vendor of the provisions of sub-Clause 4.3.Hi), the
Purchaser shall satisfy the Consideration for alf of the Sale Shares in full and in
cash in the manner prescribed in Clause 3.2.

5. RIGHT TO TERMINATE

5.1 Without prejudice to any other remedies available, if in any respect the
provisions of Clauses 4.1 and 4.3 are not complied with by the Vendor or, as
the case may be, the Purchaser {“Defaulting Party”), on the Completion Date,
the Party not in default ("Non-Defauiting Party”} shall be entitled to:

{a} elect to terminate this Agreement;

(b) effect Completion as far as practicable having regard to the defaults
which have occurred: or

{c) fix a date for Completion {not being more than twenty eight (28) days
after the Completion Date} in which case the foregoing provisions of this
Clause shall apply to the Compietion Date as so deferred.

5.2 None of the Parties shall be obliged to perform any of its obligations under
Clause 4.3 unless {simultaneously with such performance) the other Party
performs all its obligations under such Clause.

5 Q‘V %



8,

8.2

6.3

6.4

8.5

6.6

6.7

REPRESENTATIONS AND UNDERTAKINGS BY THE VENDOR

The Vendor hereby represents and warrants to the Purchaser (with the intent that
the provisions of this Clause 6.1 shall continue to have full force and effect
notwithstanding Completion) that it has the legal and beneficial title to the Sale
Shares, free from all claims, charges, liens, pledges, encumbrances or any other
security interests whatsoever, and that it has {and will on Completion have) the
legal right, power and authority to sell the Sale Shares and that it has (and will on
Completion have) obtained ali the necessary corporate approvals necessary to
enter into this Agreement and transfer such Sale Shares to the Purchaser pursuant
to this Agreement, free from all claims, charges, liens, pledges, encumbrances or
any other security interests whatsoever, and there is and at Completion there
will be no agreement or arrangement to give or create any such encumbrance

and no claim has been made or will be made by any person to be entitled to any
of the foregoing.

The Vendor hereby represents and warrants to the Purchaser that save for the
Sale Shares, the Vendor Group does not directly or indirectly own, control or hold
any shares or voting rights in the Company.

The Vendor hereby represents and warrants to the Purchaser (with the intent that
the provisions of this Clause 6.3 shall continue to have full force and effect
notwithstanding Completion) that the sale of the Sale Shares or the entry into of
this Agreement does not (i) violate the articles of association and memorandum of

the Company; or (ii) require any consent from the Company or its shareholders
other than the Vendor.

The Vendor hereby represents and warrants to the Purchaser (with ths intent that
the provisions of this Clause 6.4 shall continue to have full force and effect
notwithstanding Completion) that it shall not raise any proposal (such as amend
the articles of association of the Company) which would jeopardize the benefits or
interests of Purchaser regarding this transaction and, if other shareholders of the
Company raise such proposal, the Vendor shall notify the Purchaser as soon as
possible and shall not vote for such proposal before reaching an agreement for
dealing with such proposal with the Purchaser.

The Vendor hereby represents and warrants to the Purchaser (with the intent that
the provisions of this Clause 6.5 shall continue to have full force and effect
notwithstanding Completion) that it shall not alone or jointly with any other third
party conduct any Transaction which would jeopardize the benefits or interests of
Purchaser regarding this transaction.

The Vendor hereby represents and warrants to the Purchaser (with the intent that
the provisions of this Clause 6.6 shall continue to have full force and effect
notwithstanding Complstion) that in acting in its capacity as shareholder of the
Company, it has not issued any type of guarantee for the benefit of the Company.

The Vendor hereby represents and warrants that the present working capital
financing and treasury facilities {“Central Finance Support”) provided by the

6
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Vendor Group to the Company are at rates which are no less favourable than
would have been commercially available to the Company from third party banks
and financial institutions In Singapore at the time the relevant facility was provided.
To facilitate the smooath operations of the Company post-Completion, the Vendor
undertakes that it shall procure that the Central Finance Support continue to be
extended to the Company for up to such date, as elected by the Purchaser, falling
no later than one (1) month after Completion (or such later date as may he
mutually agreed in writing between the Purchaser and the Vendor) (the “Central
Finance Support End Date”}, Each of the Vendor and Purchaser shall use
reasonable endeavours to procurg that on and with effect from the Central
Finance Support End Date, all loans, indebtedness and/or deposits owing or
deposited (as the case may be) by the Company to any of the Vendor Group

companies, and vice versa, are mutually discharged or returned without penalty or
premium.

REPRESENTATIONS AND UNDERTAKINGS BY THE PURCHASER

The Purchaser hereby represents and warrants to the Vendor {with the intent that
the provisions of this Clause 7 shall continue to have full force and effect
notwithstanding Compietion) that it has {or will on Completion have) the legal

right, power and capacity to purchase the Sale Shares pursuant to this

Agreement, and that it has (and will on Completion have) obtained all the
necessary corporate approvals necessary to enter into, effect and complete the
purchase of the Sale Sharss in accordance with terms of this Agreement,

- REPRESENTATIONS BY EACH PARTY

Each Party represents and warrants to the other (with the intent that the

~ provisions of this Clause 8 shalil continue to have full force and effect

notwithstanding Completion) that:

(a) it has the power to enter into, exercise its rights and perform and comply
with its obligations under this Agreement;

(b) all actions, conditions and things required to be taken, fulfilled and done
' {including the obtaining of any necessary consents) in order (i) to enable it
lawfully to enter into, exercise its rights and perform and comply with its
obligations under this Agreement and (ii} ensure that those obligations are

valid, legally binding and enforceable, have been taken, fulfilled and done;

{c) the entry into, exercise of its rights and performance of or compliance with

its obligations under this Agreement do not and will not breach any

agreement to which it is a party or which is binding on it or on its assets;
and

{d) its obligations under this Agreement are valid, binding and enforceable.
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9.1

8.2

10.

11.

12.

13.

RELEASE AND INDULGENCE

any other Party without in any way prejudicing or affecting its rights against that
other Party.

No failure to exercise, nor delay in exercising on the part of any Party, any right or
remedy under this Agreement shall operate as a waiver thereof, nor shall any
single or partial exercise of any right or remedy prevent any further or other
exercise thereof or the exercisa of any other right or remedy,

TIME OF ESSENCE

Any time, date or period mentioned in Clause 3 and Clause 4.2 of this Agresment
may be extended by mutual agreement between the Parties but as regards any
time, date or period originally fixed and not extended or any time, date or period
S0 extended as aforesaid, time shall be of the essence.

COSTS AND EXPENSES

Each of the Parties shall bear its own fees and expenses, including all fees of
agents, representatives, solicitors, accountants and actuaries, in connection with
the negotiation, preparation and execution of this Agreement, but CDP fees ar
transfer fees (if any) payable on this Agreement and in respect of the transfer of
the Sale Shares shall be borne by the Purchaser.

ANNOUNCEMENT

Singapore Code on Takeovers and Mergers.

FURTHER ASSURANCE

Each Party shall do or Procure the doing of all such acts and shall execute or
procure the execution of all such documents as the other Party may consider
necessary or desirable for giving full effect to this Agreement or for the other
Party to obtain the full benefit of all rights and remedies conferred upon it in this

Agreement.
G,
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14. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by, and construed in accordance with, the laws
of Singapore. Each of the Parties agrees that all disputes arising out of this

Agreement shall be submitted to the non-exclusive jurisdiction of the courts in
Singapore.

IN WITNESS WHEREOF this Agreement has been entered into the day and vear first
above written.

SIGNED by - @‘
for and on behalf of ) %W
KEPPEL OIL AND GAY SERVICES PTELTD )

In the presence of:

—

]

SIGNED by
for and on behalf of
PETROCHINA INTERNATIONAL
(SINGAPORE) PTE. LTD.

In the presence of:

T
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