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CUE ENERGY OVERVIEW 
Cue is an Australian based oil & 
gas company with activities in 
Australia, New Zealand, Indonesia 
and PNG.  
 
THE COMPANY HAS: 
 Long life production 
 A strong balance sheet 
 An active exploration program  

 
CUE ENERGY DIRECTORS 
 Geoffrey King (Chairman) 
 Stuart Brown 
 Rowena Sylvester 
 Andrew Young 

 
CUE ENERGY MANAGEMENT 
 David Biggs     (CEO) 
 Andrew Knox   (CFO) 
 Jeffrey Schrull  (Exp Man) 

 
OFFICE 

Level 19 
357 Collins Street 
Melbourne Vic 3000 
 

CONTACT DETAILS 
Tel:  +613 8610 4000 
Fax: +613 9614 2142 
 

EMAIL 
mail@cuenrg.com.au 
 

WEBSITE 
www.cuenrg.com.au 

 
 LISTINGS 
    ASX:              CUE 
    ADR/OTCQX:    CUEYY 
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10 October 2014

Mr Duncan Saville

Director

Zeta Energy Pte Limited

896 Dunearn Road

#03-07

Sime Darby Centre

Singapore, 589472

Dear Mr. Saville

Thank you for your letter of 7 October 2014. As I have previously told Dugald Morrison,

Cue welcomes Zeta Energy Pte Limited (Zeta) as a shareholder and I thank you for

your interest in the Company.

I would be delighted to meet when you are in Melbourne in early November to discuss

your proposed nominations.

The Board has discussed Zeta's nomination of Dugald Morrison and yourself to the Cue

Board. In that discussion, the Cue Board noted that:

Zeta has been a -9% shareholder for less than two weeks.

Your request for two directors on the Board would represent a proportion of
around 33% of the Board, assuming all the directors standing for re-election at
the AGM are re-elected.

Cue has two major shareholders with significantly higher shareholdings than
Zeta and they do not seek Board representation.

You are currently standing for appointment to the New Zealand Oil & Gas
Limited Board and we are concerned about a potential conflict of interest.

Zeta has not provided any information as to how the Zeta nominees will add
shareholder value.

The current Cue Board consisting of 4 independent members has been recently
assembled with an appropriate balance of geological, engineering, commercial,
legal and financial skills.
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In view of Zeta's very recent position as a -9% shareholder and the disproportionate

representation you are seeking in relation to that holding, the Board does not consider it

is able to support your nominations at this stage.

Obviously you are entitled to put your nominations forward and Cue will comply with the

relevant legal process.

The Board is open to revisiting the position in 12 months' time if Zeta is still a

shareholder at the time.

The Board is pleased to note that you have been following the Company's progress via

its presentations to the market; in particular our growth strategy through value accretive

acquisitions in the interests of all shareholders.

The Board has appointed financial and legal advisors to assist it in assessing

acquisition opportunities and we are currently well advanced in consideration of a

number of confidential acquisition opportunities.

I hope I can update shareholders on these opportunities at the AGM. Cue will continue

to keep shareholders informed of all material developments.

In the interests of keeping the market informed, we are releasing to the ASX your

request for director positions together with this response.

Yours sincerely

Geoffrey King

Chairman
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