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MAARI OIL DEVELOPMENTMAARI OIL DEVELOPMENT
Cue Energy Resources Limited

MAARI OIL DEVELOPMENTMAARI OIL DEVELOPMENT
Platform, FPSO installed, Development drilling 
underway 
First oil 1Q 2009, full production mid 2009
Initial rate ~ 35,000 bopd
Cue share ~ 1,750 bopd

P50 oil reserves    ~ 50 million barrels
Cue share             ~ 2.5 million barrels 
(area upside         ~  +10-20 mmbbls)

Capital cost          ~  US$615 million gross
Cue share             ~  US$31 million
Project loan facility  US$20 million     

…… substantial oil production increasesubstantial oil production increase



NZ Permit: PEP38494NZ Permit: PEP38494 Cue Energy Resources Limited

Pike

Paua

Matariki

Midcase
~ 100 million 
barrels recoverable

Source Todd Energy, 2008Cue interest     20%



CARNARVON BASIN PERMITSCARNARVON BASIN PERMITS Cue Energy Resources Limited

Cue Operated Permit

Gas Condensate Field
Oil Field

LEGEND

WA-389-P
• Cue 100%

Cue Farmout Permit
0              25km

Rose 3D 
Seismic Survey

Cue 20%

Cue 15%

WA-409-P 
Cue 50%

Cue 15%

Cue 20%
Zeus

… adjacent to large fields… adjacent to large fields



Cue Energy Resources LimitedWAWA--361361--P : ZEUS PROSPECTP : ZEUS PROSPECT

CueCue 
20%

Cue 20%

Zeus -1 (prop)

Source MEO, 2008



ASHMORE CARTIER LEASE AUSTRALIAASHMORE CARTIER LEASE AUSTRALIA
Cue Energy Resources Limited

detail map area

Sunrise-

ASHMORE CARTIER LEASE AUSTRALIAASHMORE CARTIER LEASE AUSTRALIA
Location Map

Sunrise-
Troubadour

Evan Shoals
Western Australia

Bayu-Undan

AC/RL7
Cash-Maple Field

Cue 20%

Recoverable gas (BCF)
POTENTIAL

Challis/ Cassini

SkuaCrux

Gas Field

POTENTIAL

1P equiv 2P equiv 3P equiv

290 640 1430

Scott Reef

Brecknock

Ichthys

Gas Field

Pipeline

AC/RL7

Scale 200km

…… future production potentialfuture production potential



BASS BASIN PERMITS AUSTRALIABASS BASIN PERMITS AUSTRALIA Cue Energy Resources Limited

gas pipeline

CUEBASS08
2D Seismic Survey outline

gas pipeline

(Cue 10% interest)

…… focus of renewed industry interestfocus of renewed industry interest



SPIKEY BEACH PROSPECTSPIKEY BEACH PROSPECT
Cue Energy Resources Limited

Spikey Beach-1

Top Eastern View
objective

Proposed TD 
2078m RT

POTENTIALPOTENTIAL

Recoverable oil 16 - 30 mmbbls

Cue share 10%

Pelican gas field



ACTIVITY TIMINGACTIVITY TIMING
Cue Energy Resources Limited

EXPLORATION SEISMIC
T/37P T/38P (2D)

2008 2009
1Q 2Q 3Q 4Q1Q 2Q 3Q 4Q

ACTIVITY TIMINGACTIVITY TIMING

  T/37P T/38P (2D)
  WA-389-P (3D)

EXPLORATION/APPRAISAL DRILLING
  PPL190 Cobra -1A
  T/38P Spikey Beach -1

WA 361 P Z 1  WA-361-P Zeus -1
  PEP38413 Manaia -1
  PEP38494 Matariki -1
  PRL -9 Barikewa -3

DEVELOPMENT PROGRAMDEVELOPMENT PROGRAM
  MAARI
    FPSO & WHP INSTALLATION
    PRODUCTION DRILLING
    OIL PRODUCTION
  OYONG

GAS DEVELOPMENT

1st oil

    GAS DEVELOPMENT
    GAS PRODUCTION
  WORTEL
    GAS DEVELOPMENT

1st gas



Cue Energy Resources LimitedNET OIL PRODUCTION FORECASTNET OIL PRODUCTION FORECAST
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… … substantial potential future cash flowsubstantial potential future cash flow



SUMMARYSUMMARY
Cue Energy Resources Limited

SUMMARYSUMMARY
WHY INVEST IN CUEWHY INVEST IN CUE

• Balanced portfolio
Large increase in oil production
Gas production beginning
Appraisal drilling
E l ti d illiExploration drilling
Quality exploration acreage
Large gas upsideLarge gas upside


