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Cue Energy Resources Limited

A.B.N. 45 066 383 971

Level 21

114 William Street
Melbourne Victoria 3000
Australia

Telephone: (03) 9670 8668
Facsimile: (03) 9670 8661
Email: mail@cuenrg.com.au
Website: www.cuenrg.com.au

TO :  Company Announcements Office
10th Floor
20 Bond Street
Sydney NSW 2000

DATE : 26 November 2008 PAGES (including this page): 32
FROM : Andrew Knox

RE : Updated CEO Presentation - AGM

Attached please find Cue Energy Resources Limited's release with respect to the
above mentioned.

Yours faithfully

o

Andrew M Knox
Public Officer



MAARI OIL DEVELOPMENT

Platform, FPSO installed, Development drilling
underway

First oil 1Q 2009, full production mid 2009

Initial rate ~ 35,000 bopd
Cue share ~ 1,750 bopd

P, 0il reserves ~ 50 million barrels
Cue share ~ 2.5 million barrels
(area upside ~ +10-20 mmbbls)

Capital cost ~ US$615 million gross
Cue share ~ US$31 million
Project loan facility US$20 million

... Substantial oil production increase
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CARNARVON BASIN PERMITS
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Source MEO, 2008
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BASS BASIN PERMITS AUSTRALIA
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... focus of renewed industry interest
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ACTIVITY TIMING

EXPLORATION SEISMIC
T/37P T/38P (2D)
WA-389-P (3D)

EXPLORATION/APPRAISAL DRILLING
PPL190 Cobra -1A
T/38P Spikey Beach -1
WA-361-P Zeus -1
PEP38413 Manaia -1
PEP38494 Matariki -1
PRL -9 Barikewa -3

DEVELOPMENT PROGRAM
MAARI
FPSO & WHP INSTALLATION
PRODUCTION DRILLING
OIL PRODUCTION
OYONG
GAS DEVELOPMENT
GAS PRODUCTION
WORTEL
GAS DEVELOPMENT




NET OIL PRODUCTION FORECAST

O SE Gobe” l:lOyong'Gl OMaari # i Risked Maari upside & Manaia# 2t Risked exploration success#

... Plus gas production 2009 onwards
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# Cue estimate 2008, 2009 wells
a Cue entitlement estimate (after government take)

... Substantial potential future cash flow




SUMMARY
WHY INVEST IN CUE

Balanced portfolio
Large increase in oil production

Gas production beginning

Appraisal drilling
Exploration drilling

Quality exploration acreage
Large gas upside




