Cue Energy Resources Limited

A.B.N. 45066 383 971

25th Floor

500 Collins Street
Melbourne Victoria 3000
Australia

Telephone: (03) 9629 7577
Facsimile: (03) 9629 7318
Email: mail@cuenrg.com.au
Website: www.cuenrg.com.au

FACSIMILE TRANSMISSION

TO :  Company Announcements Office
10th Floor
20 Bond Street
Sydney NSW 2000

DATE : 28 July 2004 PAGES (including this page): 4
FROM : Andrew Knox

RE . Substantial Security Holder Notice

Attached please find Cue Energy Resources Limited's release with respect to the
above mentioned.

Yours faithfully

Andrew M Knox

Chief Financial Officer
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SUBSTANTIAL SECURITY HOLDER NOTICE -- CHANGE
ANNEXURE A
1. Details of Substantial Holder

(a)  Tulloch Lodge Limited
ACN: 003 157 533

(by  Unley Financial Strategies Pty Limited
ACN: 096 679 837

(c) Permanent 3 Nominees Pty Limited
ACN: 097 397 718

(d)  MZF Pty Limited
ACN: 099 040 641

(e) G&S Mercorella Superannuation Fund

1. Address of Substantial Security Holder

- ]

Tulloch Lodge Ltd

Unley Financial Strategies Piy Lid

Permanent 3 Nominees Pty Ltd
MZF Pty Lid

G & S Mercoreila Super Fund

4. Details of Each Relevant Interest

Holder of relevant Registered holder Person entitled to Nature of Class and Person’s
interest of securities be registered as relevant number of votes
holder interests securities

- —  JORDINARY [ __ |

Tulloch Lodge Ltd Holder 608,386 608,386
i i Unley Financial Holder 5,474,798 5.474,796
Permanent 3 Permanant 3 Unley Financial Holder 15,236,452 15,236,452
Nominees Pty Ltd Nominees Pty L1d Sirategies Pty Ltd

Unley Financial

Strategies Pty Ltd
G & S Mercorella G & S Mercaorella G & 5 Mercorella Holder 681,047
Super Fund Super Fund Super Fund

Address

S0ite 33, 168 Melbourne Street, North Adelaide SA 5006
5 Lanark Street, Rosslyn Park SA 5072

Level 2, 55 Hunter Street, Sydney NSW 2000
Suite 21, 168 Melbourne Street, North Adelaide SA 5006
5 Lanark StreetW

Tulloch Lodge Ltd
Unley Financial
Strategies Pty Ltd

Sirategies Pty Lid
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g. Date of transactions and consideration

Date of Paerson whose Nature of Consideration Class and number Person’s voles

Change relevant interest given in relation to | of securities affected
changed change affected

) _

On market $512,567.62 187,650 Permanent 3

Nominees Pty Hid
Unley Financial
purchase Strategies Pty Ltd
On market $95,512.45 “ Unley Financial
purchase Strategies Pty Lid
On market £35,192.50 500,000 Unley Financial
Strategies pty Lid purchasc Strategies Pty Lid

22/07/2004 Permanent 3 On market $10,256.10 150,000 1 Permanent 3
Nomineas Pty Ltd | purchase Mominees Pty Ltd
Permanent 3 On market 1,148,069 Permanent 3
Nominees Pty Ltd purchase
56/07/2004 | Permanent 3 T On market
Nominees Pty Ltd

é Ao

uiseppe A Mercorella
Director Dated: 28 July 2004

putchase

13/07/2004 Permanent 3
Nominees Pty Ltd
13/07/2004 Unley Financial

Strategies Pty Ltd
1450712004

On market $1,128.42

Unley Financial
Strategies Pty Lid

19/07/2004 Unley Financial

$83,115.60

Mominees Pty Ltd

$22,171.28 315,000 Permanent 3

Mominees Pty Ltd
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