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Cue Energy Resources Limited

A.B.N. 45 066 383 971

Level 21

114 William Street
Melbourne Victoria 3000
Australia

Telephone: (03) 9670 8668
Facsimile: (03) 9670 8661
Email: mail@cuenrg.com.au
Website: www.cuenrg.com.au

TO :  Company Announcements Office
10th Floor
20 Bond Street
Sydney NSW 2000

DATE : 24 August 2010 PAGES (including this page): 29
FROM : Andrew Knox

RE . Presentation — August 2010

Attached please find Cue Energy Resources Limited's release with respect to the
above mentioned.

Yours faithfully

o

Andrew M Knox
Public Officer






Net 2P Production Forecast
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Calendar 2010
605,000
barrels oil
25% hedged
forward @
US$86/bbl

3.1 billion
cubic ft gas
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... large gas potential

Cue Energy Resources Limited

SE Gobe gas
Barikewa gas
Cash Maple gas
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Cue Energy Resources Limited

EBITDA

Other income

® Production income
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Proposed PNG LNG l

Pipeline Location
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...adjacent to PNG LNG infrastructure

Cue Energy Resources Limited

Barikewa is a potentially large

resource

» Toro and Hedinia (2P equiv) 700 BCF
» Mean (all zones) 1.5TCF
*P,, (all zones) 2.6 TCF

(Source — Qil Search 2009)

Recently acquired
60km 2D seismic data over field

Planning to drill Barikewa-3 appraisal
well in 2011

Potential to supply to PNG LNG

JV Participants Participating Interest




Cue Energy Resources Limited
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Cue Energy Resources Limited

Sumenep

Wortel

Wellhead <{

Sur 10 aya Platform I
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Source: Santos Ltd

...three stage development
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Top Mundu Formation Depth Map




New Zealand

Maari Oll Field
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...long term oil production

JV Participants Participating Interest
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Cue Energy Resources Limited

Wellhead Platform Floating Production Storage
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Offloading (FPSO)

Anchor-chains

Subsea Production, Test,
Water Injection and Umbilical

Production and
water injection wells

..facilities completed




Cue Energy Resources Limited

Platform, FPSO, 7 oil wells, 3 water injectors
First oil 1Q 2009, 9.2 million barrels produced
Initial rate ~ 35,000 bopd

Wellhead

Cue share ~ 1,750 bopd i Platform Maari-1

Moki oil reserves ~ 60 million barrels*
Cue share ~ 3 million barrels*

Area upside + 20 - 40 mmbbls*

* Cue estimate

Manala Strl.lctl.ll'e Mangahewa Formation MaaFI Stfucfure

Source: Horizon

...Substantial upside oil potential
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Cue Energy Resources Limited

« Matariki 3D acquisition
completed

e Te Whatu 2D acquisition in
early 2011

JV Participants Participating Interest




PEP 51149
Cue 20%

Legend
Cue Permit
Te Kiri 3D
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Cue Energy Resources Limited

Scale 5km

 Dirilling decision on Te Kiri in 3Q,
2010

Kaimiro Gag Field

JV Participants Participating Interest
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Australia
Carnarvon Basin Permits

- =21 LEGEND :
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Y [ oil Field prospect
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Cue Energy Resources Limited

5 permits on trend with major
discoveries and new
developments

Significant existing and planned
LNG processing capacity in the
region

Possible 3rd party access
WA-360-P: Artemis -1

- 12 TCF potential

- Cue 15% free carry

- Drilling in 4Q 2010
WA-389-P: Caterina -1

- 3D seismic in 2010
- Drilling in 2011

...large gas potential adjacent to LNG developments




Cue Energy Resources Limited

WA-389-P
x @7 e : « Farmout to Woodside
~ A ' > 1440km? new 3D seismic in 2010
» Drill one well in 2011

* 8 large prospects and leads
» Cue retains 35% interest

PRIMARY TARGET POTENTIAL

. Low Mid High
Gas-in-Place (Tcf) (Tcf) (Tc)

Caterina-1 Prospect 2.7 3.9 5.3
[ Rockpool lead 1.2 1.5 1.9
dj»]

Scale 10m } Ezard lead 0.5 1.6 10.9
i (upside in up to 3 other objectives)

Y -

...potential to supply an LNG development




Caterina prospect

 Strong amplitude, AVO response

* Inversion study predicts 80% chance
of gas

» Significant upside, P, gas in place for
all objectives is 10.7 TCF | Y/
« Water Depth 1100 metres 09 44 ' ) N 5 i\\

75

 Depth to primary target ~3000m below

sea floor Near Top Mungaroo - Depth Map




Cue Energy Resources Limited
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...future floating LNG potential




Activity Timing

CUE INDICATIVE TIME LINE

Cue Energy Resources Limited
2011

2Q 3Q 4Q
EXPLORATION SEISMIC

Barikewa (2D)

PEP51313 (3D and 2D) Matariki/ Te Whatu

WA-389-P (3D)

WA-409-P (2D)

PEP51149 (2D)
DRILLING

WA-360-P Artemis-1

PRLS8 Barikewa-3

AC/RL7 Cash-2

PEP51149 Te Kiri -1

Sampang PSC Wortel Development

WA-389-P Caterina-1

PEP51313 Matariki -1

DEVELOPMENT PROGRAM

WORTEL Gas Development

WORTEL Gas Production

PRODUCTION

SE GOBE Oil Production

MAARI Qil Production

OYONG Oil Production

OYONG Gas Production




SUMMARY

WHY INVEST IN CUE

Balanced portfolio

 Very large gas upside

 High potential exploration acreage
Ongoing exploration drilling
Appraisal drilling
Oil production
Gas production

It's all about performance

Cue Energy Resources Limited




